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Sales activity improved in September compared to last year helping to offset 
pullbacks earlier in the year.  With 951 sales so far this year, activity is just 
slightly slower than last year and is consistent with long term-trends for the 
city. What has change is the composition of sales, as detached homes sales 
account for less than 70 per cent of the total sales compared to 76 per cent 
last year.

New listings also improved this month compared to levels seen last year and 
for the first time since January the sales to new listings ratio fell below 70 per 
cent. Improved new listings compared to sales did support a modest monthly 
gain in inventory levels.  However, Inventory levels remain amongst the 
lowest levels reported for September and with two and a half months of 
supply, conditions continue to favour the seller.  Persistently tight conditions 
continue to place upward pressure on home prices. The year-to-date the 
average price growth has been the strongest for detached and semi-detached 
homes with respective gains of three and four per cent.  
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