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January sales eased relative to levels reported last year, but remain higher 
than long-term averages. Slower sales can be related to the supply 
situation in the city. New listings did improve relative to levels seen at the 
end of 2021, yet remain over 25 percent below typical levels recorded in 
January. This is also having an impact on overall inventory levels. In 
January there were only 220 units available in inventory, 37 percent below 
the 10-year average.  

When considering both the sales and inventory in the market, the months 
of supply have dropped to just over three months, making it one of the 
tightest market conditions seen in January since 2006. Persistent seller's 
market conditions have placed upward pressure on prices this month. 
Much of the gains have been driven by the growth of both detached and 
semi-detached properties.  
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