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Stronger sales in the second half of the year were just shy of offsetting 

earlier pullbacks as annual sales were 1,012, slightly slower than last year's 

levels. This in part could be related to the significant pullback in new 

listings causing the sales to new listings ratio to remain above 80 per cent 

over the past three months and the months of supply to drop to levels that 

are far below long-term averages.

On an annual basis, both the median and average price posted a six per 

cent gain. While some of this gain can be related to more sales occurring in 

the higher price ranges of the market, generally tighter market conditions 

are also contributing to price improvements. Price gains have been driven 

by both the detached and semi-detached sector, as prices continue to ease 

in the row and apartment sectors.
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